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16 March 2021 
TASI Intraday Saudi Market Update 
e TASI closed 0.2% lower to 9,646, while NOMUC declined 0.7% to 
9,690 23,621 on Monday. TASI traded value totaled SAR 15.0bn and 
averaged SAR 14.1bn over the last 30 days. The five most active 
9.668 a (by value) in TASI accounted for 25.0% of the daily traded 
value. 
e MSCI Emerging Markets index closed 0.6% lower on Monday, 
9,645 trading at P/E (TTM) of 24.4x vs. 30.3x for TASI. 
e Banks ended 1.0% lower, while Materials closed 0.3% higher. 
9,623 Telecom gained 0.9%. Food & Staples ie) (up 3.2%) was 
the best performing sector. Among stocks, Saudi Marketing Co. 
9,600 eae ean ao a ais eo ee oe 
10:00 AM 11:00 AM 12:00 PM 1:00 PM 5-00 PM 00 PM (7040/EAT AB), an audi Industrial Development O. 
ies A i n me sa (2130/SIDC AB), led the gainers. 
| Source: Reuters | e Standard & Poor's revealed that KSA and Qatar's pete 
sectors will be less impacted than those in the UAE, Oman, an 
Bahrain, while in Kuwait the aie will depend on the evolution 
Saudi Stock Indices of the fiscal impasse. S&P added that mortgage lending in KSA 
continues to expand due to the authorities’ objective of 
index Last Close 1Day% WTD% YTD% PE(TTM) increasing home ownership, while in Qatar government projects 
Saudi (TASI) 9,646 202 06 11.0 303 are boosting growth. (Source: Argaam) 
Saudi (NOMUC) 23,621 -0.7 23. A00 NA e According to the General Authority for Statistics (GASTAT), KSA's 
Ener inflation accelerated to 5.2% in February 2021. The cost-of-livin 
a pete 02 02 24 nd index for Feb 103.87 poi d to 98.69 
rE 6 423 aa i J1 A Index for February rose to .o/ points, compared to 98.0 
i i points the year before. The authority attributed the growth in 
Capital Goods 7,506 0.3 2.0 148 32.5 inflation to an increase in value-added tax (VAT) from 5% to 
Com. & Prof. Svc 4,144 -0.2 18 ZA NA 15% from July 1, 2020. (Source: Argaam) 
Transportation 5,638 0.7 17 16.4 Na e Malath Cooperative Insurance and Reinsurance Co. 
Cons. Durables & Apparel 6,810 0.6 go —=190 NA (8020/MALATH AB) posted a net profit before Zakat of SAR 
Consumer Services 4,358 -0.4 1.6 2.1 24.1 22./mn (USD 6.05mn) in 2020, up 24% compared to a profit of 
Media 10,220 -0.5 -0.4 0.0 43.7 SAR 18.4mn (USD 4.9mn) in 2019. The improvement was driven 
Retailing 8,919 0.2 03 4.2 NA mainly by an increase in net earned premiums by 8.4% and 
Food & Staples Retailing 10,885 39 ape 33 NA underwriting income by 85.5%, along with higher other income 
Food & Beverages TT 6 ae eG aa and investment income. (Source: Argaam) 
Health Care Equipment F ei oe AI 333 e The National Shipping Co of Saudi Arabia (4030/NSCSA AB) 
Sharia Biche E ie SGC ay i NA announced that its business unit Bahri Chemicals concluded a 
' L 1s 28 long-term time charter agreement with Dubai-based United 
a ae -1.0 0.0 19.1 ae Arab Chemical Carriers Limited (UACC). Under the agreement, 
Diversified Financials 6,525 -0.9 2.8 42.0 WA nine UACC IMO2 MR (medium ango chemical tankers will join 
Insurance 6,104 0.0 1.0 1.3 30.2 Bahri Chemicals’ fleet from April 2021 onward, bringing the total 
Telecommunication 7,596 0.9 1.1 10.1 23.3 number of vessels of the same class that it operates to 31. 
Utilities 4,687 0.0 08 17 NA (Source: Argaam) 
REITs 4,424 0.2 0.9 32 39.2 e Saudi Company for Hardware (4008/SHC AB)'s CEO stated that 
Raal Estate 3,132 0.9 1.1 37 NA the firm is aiming for e-sales to account for 10% of total revenue 
over the next three years. The company reported a significant 
| Sources: Bloomberg, Reuters, Tadawul improvement in sales from the e-platform, especially after the 
new platform launch. (Source: Argaam) 
Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close %Change Value (SAR mn) 
Saudi Marketing Co. 39.50 7.6% 209 Saudi Steel Pipe Co. 31.70 -2.8% 99 
~ Atheeb Telecommunication 41.50 6.8% 481 Alinma Tokio Marine Co. 25.20 -2.5% 31 
Saudi Industrial Development Co. 21.92 6.2% 534 Baazeem Trading Co. 103.40 -2.5% 112 
Al Yamamah Steel Industries Co. 43.30 5.7% 283 fiat TEE E 40.00 -2.1% 103 
Knowledge Economic City 18.46 5.3% 515 Saudi Advanced Industries Co. 43.85 -2.0% 1345 
| Source: Tadawul | 
Latest Earnings Most Active Stocks by Value (SAR mn) 
vs. o 
Company Daie Period QNI a YN% : Re eines Company Last Close % Change Value (SAR mn) 
neue Saudi Advanced Industries Co. 43.85 -2.0% 1345 
Malati Insurance Poar aes ee ee OA Saudi Arabia Refineries Co. 166.20 -1.9% 738 
Alinma Tokio M 15-Mar 4Q20 -6.6 37% -0.22 NA Alinma Bank 17.94 -1.2% 609 
MOUWASAT 14-Mar 4Q20 143.1 10% 1.43 NA Industrial Development 21.92 6.2% 534 
O. 
SACO 14-Mar 4Q20 24.2 299% 0.67 NA A our Agure 85.50 4.4% 517 
Development Co. 
ZOUJAJ 14-Mar 4Q20 7.3 126% 0.22 NA 
| Source: Tadawul | | Source: Tadawul 








(1) Prices as of last trade. Updated as of March 15, 2021 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices GCC & Global Markets Update 

mdex Last Close t Bay% WIDA YID & PEUIM) e US markets ended in the green on Monday. S&P 500 and 
Dubai (DFM) 2,619 0.7 1.8 5.1 21.4 E i . 

E w sT PA PAG Eee 0.6% and 1.0% higher, EPE ey: Dow Jones 
Kuwait (KSE) 5,524 0.3 0.1 28 NA Industrial gained 0.5%. In Europe, UK declined 0.2%. Germany 
Qatar (QE) 10,241 0.0 0.2 -1.9 19.1 and France decreased 0.3% and 0.2%, respectively. 

SAO 2 sa ud L e Asian markets are trading in the green on Tuesday. China is up 
Bahrain (BSE) 1,462 0.0 -0.5 -1.9 35.9 


DJMENA Index 628 0.1 06 3.0 NA 0.2%. Japan and South Korea are trading 0.4% and 0.3% higher, 
respectively. Hong Kong and India are up 0.6% and 0.2%, 
respectively, in the morning session. 





| Source: Bloomberg, Reuters | 





Global Stock Indices e GCC markets ended in the green on Monday. Dubai and Abu 
Dhabi gained 0.7% and 0.4%, respectively. Kuwait ended 0.3% 





index Last Close) (Day A WIDA WO% REMIM higher. Qatar, Oman and Bahrain closed flat. 

US (S&P 500) 3,969 0.6 0.6 57 32.2 : 

US (NASDAQ 100) 13/200 - - 7 TE e According to the Governor of the Central Bank of the UAE 
UK (FTSE 100) 6,750 aes ae ie NA (CBUAE), the overall liquidity of the UAE banking system has 
Germany (DAX) 14,461 03 03 54 47.9 returned to the level prior to the outbreak of the COVID-19 
France (CAC 40) 6,036 -0.2 -0.2 8.7 NA pandemic. He noted that the UAE's economy will recover this 
Russia (MICEX) 3,584 1.3 13 9.0 16.6 year with an increase in real GDP of 2.5%, driven by crucial role 
Japan (Nikkei) 29,767 0.2 0.2 8.5 34.0 played by the Targeted Economic Support Scheme (TESS) in 
Hong Kong (HN eisi 0.3 0.3 5.9 ue mitigating the economic effects of the COVID-19 pandemic. 
South Korea (KOSPI) 3,046 -0.3 -0.3 6.0 28.5 (Source: Zawya) 

China (SHCOMP) 3,420 -1.0 -1.0 -1.5 17.8 

India (NIFTY) 14,930 pe pe ai 355 e According to reports, the total value of residents’ deposits in the 
Brazil (IBOV) 114,851 06 06 35 28.8 UAE banking system reached around AED 13bn (SAR 13.3bn) 
Turkey (BIST 100) 1,555 -0.1 -0.1 53 13.2 during 4Q20. The cumulative balance of these deposits 
Egypt (EGX30) 11,222 -0.3 -0.3 3.5 13.4 increased to AED 493.9bn (SAR 504bn) by the end of December 
MSH Fimerging Markets 1,340 -0.6 -0.6 3.8 24.4 2020, compared to AED 480.9bn (SAR 491bn) in September 
MSCI World 2,822 0.5 0.5 4.9 34.4 2020. (Source: Decypha) 

| Source: Bloomberg, Reuters | e The Abu Dhabi National Oil Company (ADNOC) has announced 





a strategic framework agreement with Malaysia's Petroliam 
Nasional Berhad (Petronas) to explore opportunities for 
collaboration across the full oil and gas value chain. The 


Commodities Prices 


Midex pt eee TOA A WIR 2- ALA TA agreement between both companies supports Adnoc's 
Brent Crude ($/bbl) 68.9 -0.5 -0.5 33.0 103.5 ded h , hi ae blina i 
Natural Gas ($/mmbtu) 25 AS AS 09 123 expanded approach to strategic partnerships that Is enabling It 
Gold ($/oz) 1,732 03 03 -8.8 13.2 to unlock and maximize value across its entire portfolio as it 
Silver ($/oz) 26.2 i2 1.2 -0.6 78.3 delivers its 2030 strategy. (Source: Trade Arabia) 
Platinum ($/oz 1,217 . : . . f 
a a . a me So e Dubai carrier Emirates and TAP Air Portugal have signed a 
7 7 l 
Zinc ($/t) 2839 A os pr re Memorandum of Understanding (MoU) to expand the codeshare 
Lead ($/mt) 1,936 -0.2 -0.2 -1.8 8.7 partnership currently in place between both airlines. Both the 
Wheat ($/bu) 645 1.0 1.0 0.7 20.2 companies would also explore ways to enhance the co- 
OGA a 1.9 19 13.5 41.8 operation on their respective frequent flyer programmes 
Sugar ($/Ib) 16.1 -0.1 -0.1 4.1 33.3 


including reciprocal earning and redemption opportunities and 
popular benefits such as lounge access. (Source: Decypha) 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 

Country Last Close 1 Day Change YTD Change Spread* e US Industrial Production for February 2021 (prior: 0.9% M/M, - 
US 0.19 0.00 -0.05 0.00 1.8% Y/Y; consensus: 0.6% M/M) will be announced today. 
Saudi Arabia 0.80 0.00 -0.02 0.61 (Source: Trading Economics) 

UAE 0.28 -0.10 -0.24 0.09 


e US EIA Petroleum status report on weekly change in crude oil 





Kuwait 1.50 0.00 0.06 1.31 , , . 
inventories for the week ended March 12 (prior: +13.8mn 
Qatar 0.88 0.18 -0.24 0.69 : ; 
. barrels) will be announced tomorrow. (Source: Trading 
Bahrain 1.76 0.00 -0.49 1.57 , 
Economics) 
POUNCE HOES e US jobless claims for the week ended March 13 (prior: 712K) will 





be announced on March 18. (Source: Trading Economics) 
NOTES: 


(1) Prices updated as of March 15, 2021 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate — Country 3M Rate 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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